
Opinion 
  
The battle of the manifestos — what role for green investment? 
  
The dependence of climate action on party politics tends to induce a blend of hope 
and despair. In the runup to the UK general election on 12 December, however, the 
recently released manifestos of the two major political parties suggest that green 
investment might play a key role in the electoral debate. 
  
The overriding focus of the Conservative and Union Party Manifesto 2019 is plain from 
its title: Get Brexit Done – Unleash Britain’s Potential. But one of the six ‘guarantees’ 
includes: ‘Reaching Net Zero by 2050 with investment in clean energy solutions and 
green infrastructure to reduce carbon emissions and pollution.’ In finer detail, the 
manifesto goes on to note that the present government has ‘doubled International 
Climate Finance’ and plans to set up new international partnerships to tackle 
deforestation and a new £500m Blue Planet Fund to protect the marine environment. 
  
The first budget of a newly elected Conservative government would include: 
investment in R&D; decarbonisation schemes; £4b in new flood defences; electric 
vehicle infrastructure; and clean energy. Further investment initiatives over the longer 
term would include: 40GW of offshore wind energy by 2030; £800m to build the first 
fully deployed carbon capture storage cluster by the mid-2020s; and supporting 
hydrogen, nuclear and renewables projects. 
  
The hands-off approach of the Conservatives to decarbonising the economy is evident 
from the fact that all green investment policies fit on a single page of the 64-page 
manifesto. Indeed, the manifesto essentially underscores the importance of the private 
sector: ‘we believe that free markets, innovation and prosperity can protect the planet’. 
Many voters will be sceptical of the track record. 
  
In contrast, It’s Time for Real Change: The Labour Party Manifesto 2019 places issues 
of green investment front and centre: ‘We will kick-start a Green Industrial Revolution 
to tackle the climate emergency by shifting to renewable energy, investing in rail and 
electric cars, and making housing energy-efficient, to reduce fuel poverty and excess 
winter deaths.’ In so doing, Labour emphasises the role of the government in 
redirecting private capital and setting up new public institutions in the financial 
ecosystem: ‘Delivering the far-reaching change needed to tackle the climate and 
environmental emergency will require a full mobilisation of national resources, both 
public and private.’ 
  
The details are lengthy because Labour’s manifesto tends to link green investment 
with other social and economic issues, but the following election promises are the most 
relevant to responsible investors in the private sector: 

• Establish a Sustainable Investment Board to bring together the Chancellor, Business Secretary 
and the Bank of England Governor to ‘oversee, co-ordinate and bring forward’ green 
investments, involving trade unions and business. 

• Instruct the Office for Budget Responsibility to incorporate climate and environmental 
impacts into its forecasts and therefore the government’s fiscal decisions. 

https://assets-global.website-files.com/5da42e2cae7ebd3f8bde353c/5dda924905da587992a064ba_Conservative%202019%20Manifesto.pdf
https://labour.org.uk/wp-content/uploads/2019/11/Real-Change-Labour-Manifesto-2019.pdf


• Launch a National Transformation Fund of £400b and rewrite Treasury’s investment rules to 
ensure government spending is compatible with climate targets, including £250b to a new 
Green Transformation Fund dedicated to renewable and low-carbon energy and transport. 

• Create a National Investment Bank and a network of Regional Development Banks to provide 
£250b over 10 years, with a mandate to lend in line with the mission to decarbonise the 
economy while increasing productivity and creating jobs. 

• Give financial authorities powers to manage the impending risk to financial stability posed by 
present investments in polluting assets. 

• Change the criteria a company must meet to be listed on the London Stock Exchange and 
delist any company failing to tackle the climate and environmental emergency. 

• Stop all aid spending on fossil-fuel production overseas, redirecting it towards clean, 
renewable energy for all; end all UK Export Finance support to fossil-fuel projects; and reject 
any trade deals that conflict with climate principles. 

  
Those who distrust government leadership in the economy will be put off by the scope 
and ambition of Labour’s plan for a Green Industrial Revolution, whereas others — 
such as the Green Party or members of Extinction Rebellion — might argue that the 
plans of both major parties to decarbonise the economy do not move fast enough. In 
any event, the profile of climate issues in British politics and the business community 
has soared over the last year. As we move toward the ballot box, we cannot lose sight 
of the escalating impacts of global warming: from the bushfires ravaging New South 
Wales to the evacuation of 1,000 flooded homes in South Yorkshire. 
  
The good 
EIB to phase out fossil fuel lending by 2021 
How conservation investment could be a lifeline for endangered species 
Climate change: how China moved from leader to laggard 
EU ‘urgently’ needs common ESG rules, says French watchdog 
Riksbanks dumps Canadian and Australian debt in green push 
Labour proposes windfall tax to pay for new green deal 
Plaid Cymru vows ‘green jobs revolution’ for Wales 
Greens pledge net zero emissions by 2030 
US food groups take plant-based burgers to China 
EU urged to help regions hit by cost of going green 
Impact investing about more than saving world 
A warning shot for investors on fossil fuels 
Tesla set to make world’s biggest battery even bigger 
US state carbon credit prices hit record high 
Saudi Aramco abandons international IPO roadshow 
Tough new global standards on mining waste storage under consideration 
New BHP boss shows miners need low-carbon leaders 
Fund managers call for rethink of capitalism 
What we can learn from the shipping fuel switch 
Drastic changes need over climate crisis, says IEA 
Alibaba-backed Chinese EV start-up Xpeng raises $400m 
Netherlands cuts speed limit to curb emissions 
Johnson promises large-scale green investments 
Formula One takes axe to emissions in quest for sponsors 
Central banks must join fight against climate change 
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The bad 
Climate-heating greenhouse gases hit new high, UN reports 
Growing demand for fossil fuels is a wake-up call 
Britain set to miss 2020 environmental goals 
Air pollution to kill millions more as climate crisis worsens 
Australian fires ignite bitter battle over climate change 
Johnson calls emergency Cobra meeting over floods 
Too much debt is being lavished on fossil fuel companies 
Raising a stink about pollution 
China ramps up coal power in face of emissions efforts 
Extinction crisis: how can we end the illegal wildlife trade? 
UK government hangs back on green gilts 
Tide of anger rises in flooded Yorkshire village 
Firefighters battle ‘catastrophic’ wildfires in eastern Australia 
Germans fall out of love with wind power 
Infighting undermines ESG standardisation push 
Oil will remain an attractive investment opportunity for decades to come – BHP 
Banks fail to stop financing fossil fuel industry 
US retreat on climate policy is unwelcome step 
  
The interesting 
National Grid and SSE make offshore shift 
Is digitisation the next phase of oil and gas revolution? 
IEA says OPEC and allies face ‘major challenge’ in 2020 
African energy independent finds oil off Ghana coast 
British Steel faces uncertain future despite Scunthorpe rescue 
Coal-reliant nations ‘wiser’ not to rely on EU funds 
Airlines face long-haul to carbon-free flying 
Lithium producer SQM earnings fall by 30% in the third quarter 
Wildcat gold miners look to regulated post-oil future 
State promises hike in oil take will benefit all Nigerians 
Labour plan for windfall tax on oil industry draws union outcry 
Carbon offsetting is a distraction from climate change 
Saudi Aramco does not rule the world 
SSE warns on Labour proposal to nationalise networks 
There’s a big change in electricity beyond energy transition 
Australia to offer cheap loans to boost rare earths 
Ikea says it’s easier being green if you are private 
How to limit climate change: let the private sector do its job 
Cambodian oil: the dream that refuses to die 
Barrick Gold chief eyes growth in ‘strategic’ copper 
  
Cambridge news 
Cambridge ‘spinouts’ attract record funding 
Cambridge research group holds ties to arms industry 
Students accuse Cambridge university of ‘greenwashing’ ties with oil firms 
University’s new ‘zero-carbon’ initiative labelled as ‘greenwashing’ 
Cambridge Green: weaving sustainability into the fabric of the University 
Sir David Attenborough: “Our planet hangs in the balance” 
Climate change could double greenhouse gas emissions from freshwater ecosystems 
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Saving ‘Half-Earth’ for nature would affect over a billion people 
Visualising heat flow in bamboo could help design more energy-efficient and fire-safe 
buildings 
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